To Have anp To HoLp, all and slngular the said prop;arty unto the: Mortgagee, its mo@om and s'adm (orever.‘ :

The Mormor oovenants that he is lawfully selsed of the premises heminnbove deacribed in fee dmple absol\xbe
(or such othor catate, if any, as is stated hereinbefore), that he has good right and lawful authority to sell, convey,
or encumber the same, and that the premises are free and clear of all liens'and encumbrances whatsoever except as
herein othorwise reoited. Tho Mortgagor further covenants to warrant. and forever defend all and singular the
premises as herein oonveyed, unto the Mortgagee forever, from and &gainst the Mortgagoimdau pemona whomsoever
lawfully olaiming tho same or any part thereof. -

The Mortgagor covenants and hgreos as follows:
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1. Ho will promptly pay the principal of and interest on the indebtedness evidenced by the said note, at the
time and in the manner thorein proyided. Privilege in reserved to prepay at any time, without premium or fee, the
_ ontire Indobtednoss or any part thergof not less than the amount of one installment, or one hundred dollars ($100.00),
whichever i loss, . I . . :

2. Together with, and in nddltéon to, the monthly payments of principal and interest payable under the terms
of the note secured hereby, he \\lllg)n\ o the Mortgagee as trustee (under the terms of this trust us hereinafter

atated) on the first day of each menth until the suul note is fully paid:

(8) A mim equal to the ground fents, if any, next due, plus the premiums that will next become due and payable

. on policies of firo and othgr hasard insurance oovering the mortgaged property, plus taxes and assessments
noxt dué on the mortgaged property (all as estimated by the Mortgagee, and of which the Mortgagor is
notified) less all sums alrdady pald therefor divided by the number of months to elapse-before one month

ph ground rents, premiums, taxes and assesements will become delinquent, such

gageo htnmtmpaysaidmundmnu,pmmiums,taxeamdspechlassmnenh.

- (b) The Ww of the amo ta payable pursuint to Eubparagraph (a) and those payable ¢ on'the note secured
hereby, shall be paid in 4 single pm,'ment each m}gnt.h to be applied uﬂho followlng lfenm in t.he order
stated: .

(1) taxes, npoolal nssosments, ﬂronnd otherhuqdlnnmnoe pmmlumn,
(11) intercat on the nofe secured hereby; and .
(m) 'nmo,rt.lntlon of thiy principal of sald note.
" . Any dofinlenoy In the agiount of sich aggregate monthly pwment, shall, uniess made good by the
" ~Mortgagor prior to the g dawonhenaxtmuhpsymene,oomﬁmwuemtddmultunduthh_
mortgage. At Mortgagos's option, Mortgagor will pay a “late charge not exceeding four per
contum (4%) of any installment-when paid more than 15) days after: the due date themof, )
to cover the oxtra expenpo involved‘in. handling delinqueiit payments, but such “late charge”’, shall
not bo payable out of the proceeds of any sale made to utis!y the indebtedriess secured hereby,
unloes such- procecds ard suﬁiuiem. to dhohm tho eqt.iro mdobtedneu und cll pmpor costa md,

paymonts shall not ybo auﬂlclgm

Mortgugor shiall pay to the-M (60 05

paymont will by medewithin thirty| (30) daydat
doflgl noy,whhlsh ,n.y o givén by mall




